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XapsrOBCRAst 2OCYOUPCIMGEHHUS dRADEMUS 2OPOOCK 020 XO3SATICMEd
®AKTOPHBII AHAJIU3 YPOBUSI PEHTABEJILHOCTH TPYIA

PaccmarpuBaercs BONPOC ONpeleieHus BAMSAHMR BakHelwux (akropor Ha obuiee
W3MEHEHHE YPORHS PeHTa0eNbHOCTH (HPUOBIBHOCTH) TPYAQ,

B ycioBusiX PHIHOUHON 3KOHOMHUKU KaXKJIOE NPENpUITHE 3aHHTEpe-
COBaHO B MOBBILICHAH dYPQEKTHBHOCTH HCIIONB30BAHUS MMEOUIHXCA B €ro
PACTIOPSIKEHHU PECYPCOB (TPYIOBBIX, MATEPHANTLHBIX., (HHAHCOBBIX U 1p.)
JUIS CBOEBPEMEHHOTO IIPOM3BOIACTBA W PEAIU3AUUM COOTBETCTBYIONIETO
BUla npoaykuuu (pabot, yenyr). C Hensio KOJIHYECTBEHHOH W Ka4eCTBEH-
HOIl OLIeHKH Pe3yNbTaTHBHOCTH UX HCIIONB30BAHMA B TCOPHH H IPAKTUKE
IKOHOMHUECCKOTO aHAIN3A [PUMEHSIOTCS BCEBOIMOKHBIC MOKA3aTeNd peH-
TabeabHOCTH (HPHOBLUILHOCTH). Halle Bcero 0HU HCHONL3YIOTCH Ui Xapak-
TEPUCTUKY MPHOBUIBHOCTH MPOU3BOJACTBA, IMPOUIBOACTBEHHBIX OHIO0B H
NPOUIBOAHMON MPOAYKUMH (YCIYT), pexe (WIH ITOYTH HE MPUMEHSIOTCS) —
UL OUEHKH Mepbt 3G PEeKTHBHOCTH 3aTPauMBACMOro Tpy/ia.

B cBs3u ¢ 71MM npeiaraetes B NPOLECCe aHaNMa TPY/OBBIX pecyp-
COB TIPEAMPUATHS UCTIONB30BATh MOKA3aTENb NPUOBUIN B pacyeTe Ha OJIHOIO
palOTHUKA U PACCMATPHBATH ATOT [OKa3aTensb B PaBHOH Mcpe C ypoBHEM
peHTa0eNBLHOCTH, HanpUMep, aBaHCHPOBAHHOIO Kanurtana. Ha ocHose co-
NOCTABJIICHUA W U3YUEHUS COOTHOWEHHUs NPUOLUIN 1 NepBUUHBIX PaKTOPOB
OpOM3BOJCTBA (KanurTalia U TpyAa) MOXKHO T0MYyUUTh 00JIee MOJIHYO Xapak-
TEPUCTUKY (YHHAHCOBO-IKOHOMUUECKOH NEATENBHOCTH MNPSATIPHATHS WK
APYroro Xo3sicrByonero cyopexra.

BB pasBUIre BLIIIECKA3aHHOTO HIDKE TIPUBOAATCH OJIoK-CXema M clie-
JLYIOUIAst MYJIBTHIUIMKATHBHAS MOJEJb B3aHMOCRA3H YKa3aHHOIO NoKasare-
Jist peHTabesbHOCTH  (IPHOBUILHOCTH) Tpy/Ja M OCHOBHBIX (PAKTOPOB,
BJIMAIOIMX HA €0 U3MEHECHHE:

P=Il:T=ywdfitn.

Ecin npencraButh B3auUMOCBS3b DTHX [IOKA3atesiel B MHAEKCHOM
dopme, TO MOKHO C TTOMOIIBIO OOBIUHBIX METOAOB (PAKTOPHOIO aHAIM3a
JIATh KOMMMECTBEHHYIO OLEHKY BJIMSHHUS BOXKHBIX (akTopos Ha obuiee u3-
MCHEHHE YPOBHS PLHTa0ENbHOCTH TPYy/Ia.

O603Hauyup 0a3MCHOE 3HAUCHUE AHAIM3BMPYEMOTO [0OKa3aTelid uepes
P, . ero obuiee wiMeHenne depe3 A, MHACKCH COOTBETCTBYIONMIMX (paKTO-

pos Gyksoit 1, npenaraem onpefensTs aDCOMOTHOE BIUSHHE OTAE/bLHBIX
aKTOpPOB Ha NPMPOCT (CHIDKEHHE) YPOBHA peHTAbEABHOCTH TPyAa HA OC-
HOBC ClieAYIOUNX (OpMyJI:
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rusHue paxropa y (APy)
APy =Py (ly - 1);
BiansaHUe Qakropa W (AP, )
AP, = Poly([w -1
sansHue Qaxropa d (APy)
APy =Pyl I, (I —1);

CpenHtee yueTHOE HHCAD
paborHukos (T)

Nosts paGounx B 0OLWIEHN YHCIEHHOCTH
paborHukos (y=N " T)

B rom uucne pabounx (N}

DOHAOBOOPYKEHHOCTb TPYAA

oausoro pabouero (w=® @ N)

CpenHss CTOMMOCTL OCHOBHBIX
dounos (D)

Vaenbssiit BEC aKTHBHOR HacTH

OCHOBHbBIX JOHA0B B KX 0BICH

croumocTy (d=A : )
B TOM uUKCAe CTOUMOCTD HX
aKTHBHOM vactu (A)

DOHA00TNAMA AKTHBHOH YacTH

oCHOBHbIX (ornos (=Q : A)
O0beM NPOU3BOACTBA NPOAYKLMH
(ycnyr) B HATYpaIbHOM
Boipakennn (Q)

Cpeansist UeHa (Tapud) eanHuLib
PeanH30BaHHOM MPOAYKLHHK

Bbipyuka oT peanuzaiuu (yeayr) (=B - Q)
npoayKuuH (ycnyr) (B)

PenTabesnsHOCTh MPoAaK

”

Mpudsuts (IT) : (r=11:B)

bilox-cxema B3auMOCBA3K HOKa3aTens peHTabeabHOCTH ¥ OCHOBHBIX daxTopos,
BAMSIOUIMX HA €10 H3MEHCHUe
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BiustHue daxtopa T ( APp)
APy = Polylwld((f -1y,
Biusune daxropa t (AP, )

AP, :I’OIyIv‘,ldlf(It -
sisiH#e Gaktopa n ( APy )
AP, = POIyIWIdIfIt(In -1

B uenom obiiee usMeHeHne peHTabelbHOCTH TPYa 33 AHATM3UpYye-
MbIH reproj GanaHcupyercs ¢ GakTOPHBIMH OTKIIOHEHHSMU:

AP = APy + APy, + APy + AP¢ + AP, + AP

B 3aBucHMOCTH OT KOHKPEeTH®IX Hesieil M 3ama4  QUHAHCOBO-
3KOHOMHUCCKOTO HCCIEJOBAHMS JEATCIbHOCTH APSANPHATHS B €r0 Mpouec-
c¢ MOYKET ObITb BLIUKCAEH ¥ HPOAHANMIUPOBAH LeNdbif Psf APYTHX NoKasa-
TeJICH-MHANKAaTOPOB PEHTAbEABHOCTH TPY A (HAlpUMED, BETHUNHA OpUObI-
JI, NPHXOAAINAACA B CpejHEM Ha OJHOro pabouero, Ha oauu orpabora-
HBIIl YEIOBEKO-4AC, YEJIOBEKO-I€Hb, YEIOBEKO-MecHl U Ap.). BaxHo, uTobn)
OHM COXPAHSIY CBOIO IIPEEMCTBEHHOCTD, LCACHANIPABICHHOCTh U CONOCTA-
BHMMOCTb 32 CPaBHHUBAEMBIE OTYETHBIC MTEPHOIbI.
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XUpbrOGCKUS 20CYOUPCMBEHHUA URAOCAIUA 20POOCKOZ0 XOIAUCMBA

PEDOOPMUPOBAHUE CUCTEMbBI PACUYETOB
A KWIHITHO-KOMMYHAJNBHBIE YCIYI'T

[Toka3aH0 HECOBEPUICHCTBO CYIHECTBYIOUMIEH CHCTEMbl PaCUETOB 33 KHIIMLLHO-
KOMMYHastsHBte yenyru. [Ipenanaraercs neransHas opma 1mmatexHoro cuera. Jlaores pexo-
MCH/IAHUH FO OPraHM3aliMK PACUYETHBIX LEHTPOB, @ TAKKE KOHTPOSIO 33 KAYCCTBOM COAEpKa-
HUS SKHABIX AOMOB ¥ HCTIONb30BAHHEM JEHEKHBIX CPEICTB.

Pedopma KHUIMIHO-KOMMYHANBHOIO XO3SIHICTBA 3aTpOHYJIA MHOIMe
CTOPOHBI JACSTEJILHOCTH 3TOH oTpacnu. (JJIHAKO CHCTEMa PACHETOR MEXIy
[POM3BONTENSIMU M TIOTPEOUTENAMHU YCIIYT OCTAIaCh MPEXHEH, WTO Hera-
THBHO CKa3bIBacTCs Ha PUHAHCOBOM COCTOSHUH IIPEIIPHSTHIL

B npaktuke X03sHCTBEHHO-(PHHAHCOBBIX B3dHMOOTHOIICHMI MEXiy
CcyOBeKTaAMH pACUeTOB CYIIECTBYET 3EMEHTapHOE IPaBWIO: IIPOJABEll
NpesbsBAsSCT CHET, a [OKYIIaTens €ro  OmNMauMBaer. B KuiIMInHO-
KOMMYHAJILHOM XO3SIHCTBE CJIOXKMJIACH MHOTOJIETHSAS MOpPOUHAas MNPaKTHKA,
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